A

AN

X4

rh g 28 K 5 v ] < i O R BIT 9T e i A%
Journal of International Commerce, Economics and Policy & %

o R 2 RS ANIC A 8 T T O AT

RERAN
. 86-10-62289258 (F1AE) £ 86-10-62288779
B iR - Jieli.cn@gmail.com PAE: FR L E 8L
MAER: https://sites.google.com /view/lijie MR & - 100081
MR 2 ik JE ST E X 22 B B i 39 5 H SR I 28 R v ] < i A e T 9 e

HEE=R

Zixz (Efr&rtaE) L Claremont Graduate University, 3€E&AZH1 2006

BEmt Claremont Graduate University, 3&E&AZH1 2003

EFEFmL TR 2000

EfrEFFF L JZ TR 1997
o R BT L

Eprtem e, RMECK. BER% 5. hES. By, @bt Bk

THEZ R
Fh R 22 K v ] R AT TR B B A R R 2006 %4
Hh SRV 8 KA AN 5 T 7T H 0 A 2007 - &4
Journal of International Commerce, Economics and Policy 34 04/2018 - &4
Journal of International Commerce, Economics and Policy ] = 4 12/2011 - 03/2018
WX LR

EXFRERES
1. “Housing and Wealth Inequality: the Role of Financial Market Participation”, with Sheng Li and Alice Ouyang,
Annals of Economics and Finance, forthcoming, 2022. (SSCI)

2. “How Productivity and Credit Constraints Affect Exports Differently? Firm-level Evidence from China”, with
Tianhang Zhou, Xue Li, Guo Yan, Structural Change and Economic Dynamics, Vol. 62, 207-230, 2022. (SSCI)

3. “Incomplete Exchange Rate Pass-through and International Monetary Policy Cooperation”, with Zhigang
Huang, Macroeconomic Dynamics, forthcoming, 2021. (SSCI)

4. “The SOE Channel of Monetary Policy Transmission: Evidence from China’s Economic Stimulus Plan”, with
Shi-zhuan Han, Wenbin Chen and Tianhang Zhou, Asian Economic Papers, 20 (3): 73-93, 2021. (SSCI)

5. “The Differentiated Impacts of External and Internal Financing on Export: the Firm-level Evidence”, with
Xiangyuan Meng, Xue Li and Wenyan Xiao, International Journal of Emerging Markets, forthcoming, 2021.
(SSCI)



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

“The 2008 Economic Stimulus Plan and Housing Price: The Role of SOEs”, with Shi-Zhuan Han, Honghong
Wei and Bihong Huang, The Singapore Economic Review, forthcoming, 2021. (SSCI)

“Onshore Spot and Offshore Forward Markets for RMB: Evidence from the “8.11” Exchange Rate Regime
Reform” , with Xue Li, Yanghui Liu and Hanxu Li, China Economic Review, Vol. 67, 101617, 2021. (SSCI)

“The Sudden Stops of Debt-Led Capital Inflows, Credit Crunch, and Exchange Rate Regimes” , with Feng
Guo and Ming Li, Review of Development Economics, Vol. 25, issue 2, 956-977, 2021. (SSCI)

“The Impacts of China’s Exchange Rate Regime Reform in 2005: A Counterfactual Analysis” , with Zaichao
Du and Pei Pei, Review of Development Economics, Vol. 25, issue 1, 430 — 448, 2021. (SSCI)

“Credit Constraints, Currency Depreciation and International Trade” , with Liping Lan and Zhigang Ouyang,
Journal of International Money and Finance, Volume 104, article 102175, June 2020. (SSCI)

“Stock and Labor Market Synchronization and Income Inequality: Evidence from OECD Countries” , with
Alice, Ouyang, Journal of International Commerce, Economics and Policy, Vol. 09, iss. 1-2, pp. 1-20, 2018.
(ESCI)

“How Are the Determinants of Emerging Asia’s Cross-Border Mergers and Acquisitions Inflows Different
from Outflows?”, with Qin Liang and Ningxu Li, Asian Economic Papers, v. 17, No. 1, pp. 126 - 144, 2018.
(SSCI)

“Exchange Rate Regimes and Real Exchange Rate Volatility: Does Inflation Targeting Help or Hurt?”, with
Alice Ouyang and Ramkishen Rajan, Japan and the World Economy, v. 39, pp. 62 - 72, 2016. (SSCI)

”»

“Comments on ‘Exports and Employment in China, Indonesia, Japan, and Korea’” Asian Economic

Papers, 15(1), pp. 73-74, 2016. (SSCI)

“Real Effective Exchange Rate and Regional Economic Growth: Evidence from China’s Provincial Data”,
with Guo Yan, Sheng Li and Yaqi Lin, China and World Economy, v. 6, pp. 43-63, 2016. (SSCI)

“Drivers of Intraregional M& As within Developing Asia” , with Ramkishen Rajan and Rabin Hattari, Journal
of the Asia Pacific Economy, February, v. 21, iss. 1, pp. 116-31, 2016. (SSCI)

“Do Capital Controls Make Gross Equity Flows to Emerging Markets Less Volatile?”, with Ramkishen
Rajan, Journal of International Money and Finance, Volume 59, Pages 220-244, December 2015. (SSCI)

“Income Inequality and Financial Reform in Asia: the Role of Human Capital” , with Han Yu, Applied
Economics, 46(24), Pages 2920-2935, 05/2014. (SSCI)

“Too Big to Change: the Stabilizing Force of Reserve Currency Preferences in International Monetary Sys-
tem,” with Alice Ouyang, Emerging Market Finance and Trade, Volume 49, Number 5, Pages 120 - 133,
2013. (SSCI)

“The Effectiveness of Fiscal and Monetary Policy Responses to Twin Crises” , Applied Economics, Volume
45, Issue 27, Pages 3904 - 3913, 2013. (SSCI)

“The Sovereign Property of Foreign Reserve Investment in China: A CVaR Approach,” with Huaxia Huang,
Xiao Xiao, Economic Modelling, Volume 29, Issue 5, Pages 1524-1536, September 2012. (SSCI)

“Comment on ‘Can Capital Account Liberalization Lessen Capital Volatility in a Country with Original
Sin?””, Asian Economic Papers, Vol. 11, No. 2 , Pages 26-28, Summer 2012. (SSCI)



23.

24.

“A Monetary Approach to the Exchange Market Pressure Index under Capital Control” , Applied Economics
Letters, 19, Pages 1305-1309, 2012. (SSCI)

“Currency Crises: Can High Reserves Offset Vulnerable Fundamentals?” , with Alice Ouyang, Applied Eco-
nomics, v. 43, Pages 2055-2069, 2011. (SSCI)

25. “FDI and Technology Transfer under Uncertainty in a Liberalizing Host Economy”, with Ramkishen Rajan,
International Economic Journal, Volume 23, Issue 1, 2009, Pages 23 — 41.

26. “Reserve Adequacy in Asia Revisited” , with Jung Sik Kim, Ozan Sula, Ramkishen Rajan and Tom Willett,
The Korean Economic Review, 23 (1), pp.131-150, 2007. (SSCI)

27. “Examining the Interactions of High Reserves and Weak Fundamentals” , Applied Economics Letters, Volume
14 TIssue 8, Pages 617-621, 2007. (SSCI)

28. “Can High Reserves Offset Weak Fundamentals? A Simple Model of Precautionary Demand for Reserves,”
with Ramkishen Rajan, Fconomia Internazionale (International Economics), Volume LIX, No. 3, Pages 317-
328, 2006.

29. “TEAE RN OE MEBUCEMAZER S AT A7 SRR KA. BRBEE, (MITAGTT), 20224F
91, 20-3071.

30. “HIFXMNFNMEE R - T AREAERR”, SHEEE. FEMEE, (PRTZERZFFRD), 20206
H1, 97-10771,

31 “CEMEREHUTA T AR R F A a7, SILRE . BEPHEE, (PRSI ERD), 201655593, 101-
11178,

32. “HNLCEES NRMEMAEIKNTE”, (MEE) HBIEHE3M, 20165505, H6T-770.

33, IMLAERE SRR RG EESE, SR, IKALMEME, (R E R E ), 2012495550, 24 -
2971,

34, P ESMNCAE SIS SREA N, 5Pl A E, (hRIE R ER) , 20114E 55124, 23 - 29T,

35, “RBMLAR & 002U siLE 7 SHERa e AR, (HEAE5F) 2008555 /5], 27-381T.

ERHEETE
o CNRTILHBER. BALRR E AL ORI, BRI S HOTH, SRS 18BIL106,
2018, CLE5TI
o “HIEIMCAE S HE NG E R BT HEXENME (CVaR) HHERMAEI”, EEMSRFEGTH, T
HAtHES: 11CJL037, 2011, L4500,
o “HMLCABEEIBI AR, hEANCEHEESDE, 2011, C455.
o “RIFAETME WIS, HEH, 2009, T4,
o CHPEANLAHS NSO, HEHRSHFFEOH, BHMAES: 07JC90005, 2007, CE45.
o HESMCAHFBGRRHT L, R A K115 E L, 2007, 45T
SRS R

“rp R I R SR SRR SOR BRI R SCIR BN, 2018



gl 2 KA T E < R UOR R E TE B AN YRR SOR SR IR IR SR RN, 2018
CRAETLIRR S EINA”, PRI, 2010, 2012, 2014, 2016
O = i R I 2 K S S AT LA SR BRI 5 R S 2 AL, 2012
“HEFAT TARRMIT BRI 7, thelid 22 K2, 2011
O R S K S AT ML SR FRIR 4R S 2 AL, 2011
Champion of Claremont Badminton Tournament in Men’ s Doubles 2005, 2006
Haynes Dissertation Grant, 2004
Phi Beta Kappa Award for Excellent International Scholars, 2004
Full Fellowship, Claremont Graduate University, 2001 - 2006

et g, JEITTRE, 1998

Pri%iRiE

Hh e 2 KA

(BRFAE) AT R E N SRR S AT, SRt SR R b
(ARVE) A F B th R AT ERS 5. @bt AR RS
INPIHIL R ZAAHE AL B B T o

INPHIHSLR AP N RE: o ) PRI

TNPHAL R SCREE: AR

&

CHEAMNCAE SRR ), B RAL, 20124,

BERNET

1.

“What is the Impact of Capital Controls?” , with Ramkishen Rajan, Economic Management in a Volatile
Environment: Monetary and Financial Issues, edited by Ramkishen Rajan and Sasidaran Gopalan, Palgrave-
Macmillan, 2015.

“Regional Financial Cooperation in East Asia: Recent Developments and Prospects” , With Liging Zhang,
Conference Volume for Regional Financial and Regulatory Cooperationa Chinese — European Dialogue, edited
by Martina Metzger, inWent Publishing, 2011.

“A Simple Model for “China Factor” in a Small Open Economy” , with Xiao Xiao and Lihua Tang, Asia
and China in the Global Economy, edited by Y.W. Cheung, and Guonan Ma, World Scientific, 2011

“Can High Reserves Offset Weak Fundamentals?” |, with Ramkishen Rajan, Exchange Rates, Currency Crises
and Monetary Co-operation in Asia, edited by Ramkishen Rajan, Palgrave-McMillan, 2009, (reprint).

“Some Issues on China’ s Foreign Reserves” with Jing Chen and Liqing Zhang, China’s Financial Sector
Development and Regulatory Reform: Challenges and Opportunities, edited by James Barth and John Tantom,
Springer, 2009



6.

“Examining India’ s Foreign Reserve Holdings, Buffer Stock, Traditional or Financial Stability Models?”

, with Hua Zhou, Wukuang Cun, and Ramkishen Rajan. Monetary, Trade and Investment Issues in India,

edited by Ramkishen Rajan, Oxford University Press, 2008

“A New Framework for Analyzing Adequate and Excessive Reserve Levels under High Capital Mobility” with
Ozan Sula and Thomas Willett, in Yin-Wong Cheung and Kar-Yiu Wong, eds. China and Asia, Routledge

Studies in the Modern World Economy 76 (Routledge, 2008).

“Reserve Adequacy in Asia Revisited: New Benchmarks Based on the Size and Composition of Capital Flows”
, co-authored with J. Kim, O. Sula, R. Rajan and T. Willett, Korean Institute of International Economic Policy
Conference Proceedings, Monetary and Exchange Rate Arrangement in East Asia, Edited by Oh, Y, D. R.

Yoon and T. Willett, 2005

FEFARRE

“HOEFE TR ERFET” , CHWA), 2010.12
COAL R WERK T SEBHECAEE, CHIY 4 | 2010.11

“PRERIK LEMERNSH” , IiF4) | 2010.8

WHELR

1.

2.

10.

11.

12.

13.

14.

15.

16.

17.

18.

GO “dERR”, SRATAHR”, (BETRPR), 2015.10.22
“CNRMAUE R BRERFHEE AR, (FTHXM), 2015.9.16
“CRUEEE T PEIARNT, (GHREHRY, 2012.3.31
“HOMCAE & T LLEREIE”, (ZRUFMER), 2011.8.20
“FRBRMAEF R, CHriER®), 2011.8.9

“IPER”, (BETTRIR), 2011.6.30

“HATH R, (MR, 2011.6.9
“GUFEETHEASRA”, (FEAKY, 2011.5.19

“Ub PRI e ¢, (BT AARD), 2011.5.11

“GEEL EIKSRSKIT CFY”, (FETEARD, 201155
ORI, N, SR, (FETEARY, 2011.4.28
GEE, EKRSHEKIE (B, (EAAXKY, 2011.4.21
“FIREIZAANIE”, (EHFRAY, 2011.4.14
“BREFETRINA R, #RICRENR”, (KDY, 2011.4.7
“ORBRRSREIE”, (FIJTRIARD, 2011.3.24

“UR P BB (FUT R 2011.2.23

PRI R B HISEEA SRR (BT REARD) 2011.2.17
“REEE. APmERA?” (FITAR) 2011.1.27



19. “BBl AAKAIIA? 7 (B 77 FAR) 2011.1.20

20. “PEHBEARM EHRRR” (FTAAR) 2010.12.23

21. “E—RTE A7 (BEITAAK) 2010.12.8

22, “THLEEER AR (FUTRR) 2010.11.18

23. “WIEZE” , (FJTHERK) | Oct. 7, 2010

24. “BUE A", (FMEFTRIAR) | Sept. 23, 2010

25. “PPZPF”, (FTRD | Sept. 9, 2010

26. “WgigaNEm” , (FEAFAK) | Aug. 26, 2010

27. “WHATFWEAS S | (FEATFRKDY |, Aug. 5, 2010

28. “WipBi, BiHA”, (MTEAR) , July, 29, 2010

29. “UFHEM” . (FEIEAKRD) June 17, 2010

30. “ORT AR MRRRREE” , (BEEPR) | June 10, 2010

31, “IBRATIAR” . (BITERD |, June, 3, 2010

32, T HERBEASE, (MITFK) |, May, 27, 2010

33. “HNLAEEHREANMNERSE” , (MIFK) |, April 1, 2010

34, “HNCAE AR AR ERE” , (FTTRR) | Feb. 3, 2010

35.  “HIF AR —R A E AL B FIE” , QLAT SO | no. 26. August 1, 2005
36.  “RERMAEER—IRFEE E 5 E GG A, (AT SCHARY | no. 24, July 1, 2005
37. “REER, PEERARNRMICEHB”  QLATCHR)D | no. 23. May 14, 2005
38. “HEZFFIEE—K TR B ERB” | QLUATCIRY | no. 22. May 1, 2005

A

Annals of Finance and Economics; Applied Economics; Asian Economic Papers; China and World Economy; China
Economics Quarterly; China Economic Review; Economic Modelling; Emerging Markets Review; Emerging Markets
Trade and Finance; International Economics; International Review of Economics and Finance; Global Policy; Global
Journal of Economics; Journal of International Commerce, Economics and Policy; Journal of International Economics;
Journal of International Money and Finance; Journal of Post Keynesian Economics, Macroeconomics and Finance

in Emerging Market Economies; Review of Development Economics; The World Economy; H [ # 2} 2

FreR R E PRSI

1. A Session, “International Money and Finance” , Western Economic Association Pacific Rim Conference, Tokyo,
Mar. 20-23, 2019.

2. A Session, “Research Frontiers about Foreign Reserves” , Asia-Pacific Economic Association 6th Annual Con-
ference, Hong Kong, July 8-9, 2010

3. Asia-Pacific Economic Association 4th Annual Conference, CUFE, Beijing, Dec. 15-16, 2008



4. A Session, “Research Frontiers about Foreign Reserves” , Proposed for the forthcoming Asia-Pacific Economic

Association 6th Annual Conference, Hong Kong, July 8-9, 2010

5. A Session, “International Financial Issues” , at Pacific Rim Conference of Western Economic Association at
Beijing, Jan. 12, 2007

FARYHEE

e “Can Complete Monetary Sterilization Sterilize Completely?”, [T K%, S MR K, BT K%,
2013511/, 12H

“Do Capital Controls Reduce the Volatility of Gross Capital Inflows and Outflows?: Evidences from Gross FDI
and Equity Flows in Emerging Markets” ,Claremont Graduate University, HH I K22, PR IA 2 KR, Ll
WK%, 2012412

“Export Sophistication and Outward FDI”, Jti K%, 201246 H

“Do Capital Controls Reduce the Volatility of Gross Capital Inflows and Outflows? Intended and Unintended
Consequences” iK%, 201245 H

e “A Framework of China’s Monetary Policy, Foreign Reserves and Inflation”, 9t £ k2%, 201243 H
e “A Simple Model for Currency Composition of Foreign Reserves” , X} #ME 5 K%, 201043 H

e “Hedging Mechanism for China’ s Foreign Reserves Investment” , #iVLK2%, 200853 A

e “China’ s Foreign Reserves Issues” , Yonsei University, Seoul, Korea, Feb. 2007

e “The Imprecision of the Precision Weights” , 928 K22,  20065£10 H

e “The Imprecision of the Precision Weights” , Milken Institute, Santa Monica, July, 2006

e “Examining the Interactions between High Reserves and Weak Fundamentals in Currency Crises” , Lawrence

University, Wisconsin, February, 2006

FARASWIRE

o “Monetary Expansion and Government Guarantees: Lessons from China’ Stimulus Package in 2008” , the
Fifth HenanU/INFER Workshop on Applied Macroeconomics, Kaifeng, 2019.

“Credit Constraint, Exchange Rates and International Trade” , Western Economic Association Pacific Rim
Conference, Tokyo, Mar. 20-23, 2019.

e “Monetary Expansion and Government Guarantees: Lessons from China’ Stimulus Package in 2008” , Western

Economic Association Pacific Rim Conference, Tokyo, Mar. 20-23, 2019.

“Credit Constraint, Exchange Rates and International Trade” , Western Economic Association Annual Confer-

ence, Vancouver, June 23-30, 2018.

CHE LR O, FRBRCR S A EI B S, BIRSGE R, 20134E11H

“How Are the Determinants of Asia’s Cross-border M&A Inflows Different from Outflows?”, Asian Economic
Panel, Keio University, Tokyo, Oct. 2013

“RMB Foreign Exchange Market Intervention and Export Competitiveness”, ASSA Annual Conference, San
Diego, Jan, 2013



“Do Capital Controls Reduce the Volatility of Gross Capital Inflows and Outflows? Intended and Unintended

Consequences”, the 8th Annual Conference of Asia-Pacific Economic Association, Singapore, July, 2012

“Market Synchronization and Income Inequality” , 86th Annual Conference of Western Economics Association,
San Diego, July, 2011.

“Have Reserve Currency Preferences Been a Source of International Monetary Stability or Instability” , Asia-

Pacific Economic Association 6th Annual Conference, Hong Kong, July, 2010

“A Simple Model of Currency Composition of Foreign Reserves” , Asia-Pacific Economic Association 5th Annual

Conference, Santa Cruz, June, 2009
“Seigniorage” , 84th Annual Conference of Western Economics Association, Vancouver, July, 2009.

“The Dual Self-Augmented Processes: Foreign Reserves in China and Asset Prices in US” | Western Economics

Association 8th Biennial Pacific Rim Conference, Kyoto, Japan, Mar. 2009

“Optimal Foreign Reserve Holdings and the Greater Risks of Foreign Trade Dependence” , 83rd Annual Con-

ference of Western Economic Association, Hawaii, July 2, 2008

“A New Framework for Analyzing Adequate and Excessive Reserve Levels under High Capital Mobility” , Pacific

Rim Conference of Western Economic Association at Beijing, Jan. 12 , 2007.

“Foreign Ownership and Bank Performance: An Initial Assessment for Chinese Banking Industry” , Pacific Rim

Conference of Western Economic Association at Beijing, Jan. 12 , 2007.

“A New Framework for Analyzing Adequate and Excessive Reserve Levels under High Capital Mobility” , 2nd

Annual meeting of Asia Pacific Economic Association, Seattle, July 2006

“Reserve Adequacy in Asia Revisited — An Extension” , 74th Annual Meeting of Southern Economics Associa-

tion, New Orleans, November, 2004

“Reserve Adequacy in Asia Revisited” , 79th Annual Conference of Western Economics Association, Vancouver,
July, 2004

“Trends of Current Reserve Accumulation in Asia” , Claremont Workshop on “Reserve Accumulation and

Exchange Rate Policies in Asia” , Claremont, November, 2003

BRIk R

FET A, EEBE. LE GE2IIERY) . B (ERPRY . CETRAR) . ChEHRY . GRBRIHR) JE0RR.
A e bR E . KRBT, AR

HEIES

STATA, Matlab, Eviews, and SAS



